‘
e
PSR SuTIrY”
, 4

(e e § BT s
' '

'

o

soor 1289 n2: 235

FILED
GREENVILLE €0.S.C.
1323 2scPM'D3

DONNIE S TARKERSLEY [
R.HM4.C.

“LidaND LOAN ASSOCIATION
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State of South Carolina
COUNTY OF GREENVILLE

MORTGAGE OF REAL ESTATE

To All Whom These Presents May Concern:

Rackley Builders & Developer, Inc.

{hereinafier referred to as Mortzagor) (SEND({S) GREETINGS:

WHEREAS, the Mortgagor is well and truly indebted unto FIRST FEDERAL SAVINGS AND LOAN ASSQCIATION OF
CREE S OUTH CAROLINA (bereinaftes referced to as Mortgagee) in the full and just sum of _Twenty tlve
Thousand Six Hundred and No/100-------=----eccmcmn-mm=-o" (‘25,600.00 ,
contains

Dollars. as evidenced by Mortgagor's peomissory pote of even date herewith, whick note . >0000
a provision for escalation of interest rale (paragraphs 9 and 10 of this mortgage provides for an escalation of interest rate under certain

o One Hundred Efghty

cooditions), said note to be repaid with inltr&tulbenleoqntz!lhctcinspcdfbdinhﬂﬂhnnu

Nine and 43/100--=--==---cocc=c--==-=-gy 189.43 ) Dollars cach on the first day of each
month kerealter, in advance, vntil the principal sum with interest has been paid in full, soch payments to be aﬂied first to the payment
dhterctmnputedmn!h!yonunpaidprincipalhhnces.andtheatotbcp.umtofprincipalwilhtbe pa; C

paid, to be dve and payable _._29__ . years after date; and

WHEREAS.s:idnotefmbetprmﬂestbati(alanyﬁme:nyroﬂ.baolthe incipal ot interest due thereunder shall be past
2ue and unpaid for a period of thirty days, or if there shall be any [alure to compghit and abide by any By-Laws or the Charter
of the Mortgagee, oc any stipulations set out in this mortgage, the w{nolewwuntduelhﬂeundcrduﬂ.a! the option of the holder thereof,
become immediately due and payable, and said boller shall have the right to institute any proceedings wpon said pote acd any coliat.
ulhgi‘ﬂtomenme,fwt}npwposcofcoﬂec{ingsaidpdndpaldue,a:ﬂinwwt.n Msandmlfotpmcttdinp;md

WHEREAS, the Morigagor may hereafter become indebted to the Martgagee for such Further sums as say be advanced to the
Mortgagor's account for the payment of taxes, insurance preminms, repairs, or for any other parpose;

NOW, KXNOW ALL MEN. That the Mortgagor, in consideration of said delt and to securc the payment thereof and any Further
sums which may be advanced by the Mortgagee to the Mortgagoc's accoumnt, also in consideration of the sum of Three Dollars
{3$3.00) to 1se Mortgagor in hand well and truly paid by the Mortgagee at and befoce the sealing of these presents, the receipt whereof
is hereby acknowledged, has granted, l’u.rgahcd.wﬁ and released, and by these presents does grant, bargain, sell and release unto the
Mortgzagee, its successors assigns, the foliowing described real estate:

o £ bt s pece, parel, oot of . b sl g B " OF “Simpsonwilie on the
southwestern side of Frontage Road being shown and designated as Lot No.
55 on a plat of Bremtwood, Section 1 by Piedmont Engineers and Architects
dated February 15, 1972 and recorded in the RMC Office for Greenville
County, South Carolina in Plat Book 4-N, page 62 and having according to
said plat, the following metes and bounds, to-wit:

BEGINNING at an iron pin on the southwéstern side of Frontage Road at the
joint front corner of Lots Nos. 54 and 55 and running thence with the line
of Lot 54, S. 54-00 W. 160 feet to an iron pin; thence N. 36-00 W. 110 feet
to an iron pin; thence with the line of lot No. 56, N. 54-00 E. 160 feet to
an iron pin 6n the southwestern side of Frontage Road; thence along said
side of Frontage Road, S. 36-00 E. 110 feet to an iron pin, the point of
beginning.

I'age 1

b ——

R

e ik b weae . . \
i e —————-

Nn=2>% 43

[



